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$3,566.67; and (4) a Class B Membership
in CFFE Regulatory.

In addition to the above, holders of
NYBT Class A Full Memberships would
have the right to trade CSCE futures and
option contracts. Owners of NYBT Class
B Full Memberships would have the
right to trade NYCE futures and option
contracts.4 NYBT Class A and NYBT
Class B Full Members, however, would
have equal trading rights in any new
contracts that were submitted by NYBT,
or either of the Exchanges or any of their
affiliates, and approved by the
Commission for trading subsequent to
the Initial Merger, with certain limited
exceptions.

The proposal also provides that CSCE
associate memberships would be
converted to NYBT Class C Associate
Memberships, NYCE FINEX licenses
would be converted to NYBT Class D
Associate Memberships, and NYCE
FINEX-Europe permits would be
converted to NYBT Class E Associate
Memberships. Each NYBT Associate
Membership would maintain the right
to trade the same futures and option
contracts that it currently is permitted to
trade under the Exchanges’ rules.

The Secondary Merger would take
effect promptly after the full payment of
the NYBT notes. Pursuant to the merger
plan, CSCE and NYCE would merge
with NYBT in accordance with the
provisions of the NPCL, and CSCE and
NYCE would no longer exist as separate
corporate entities. The NYBT Class A
and NYBT Class B Memberships would
be merged into one class of full NYBT
memberships which would have the

4Furthermore, NYBT Class B Full Members also
would retain their trading privileges in the Citrus
Associates of the New York Cotton Exchange, Inc.
(““Citrus”), now an affiliate of NYCE. Pursuant to a
reorganization plan approved by NYCE and Citrus,
members of Citrus will relinquish their “member”
rights as that term is defined in the NPCL, and
NYCE will become the sole member of Citrus.
Citrus Class A members, all of which are NYCE
members, will retain their Citrus trading privileges,
and Citrus associate members will retain those
rights set forth in the By-Laws and Rules of Citrus.
Citrus memberships will not be exchanged for
NYBT memberships. It is anticipated that the
reorganization will become effective prior to the
Initial Merger. Citrus and NYCE have not yet
submitted proposed rule amendments
implementing the NYCE-Citrus reorganization to
the Commission for review and approval.

NYBT Class B Full Members also would retain
their associate memberships (Class A Memberships)
in New York Futures Exchange, Inc. (“NYFE”), a
wholly-owned subsidiary of NYCE. Memberships in
NYFE will not be converted or exchanged for
memberships in NYBT. Pursuant to the By-Laws
and Rules of NYCE and NYFE, full NYCE members
are authorized to apply for Class A Memberships in
NYFE, and NYFE members are authorized to apply
for Cotton Associate Memberships in NYCE. These
rights of associate memberships will be unaffected
by the merger.

trading rights previously held by both
Class A and Class B Memberships and
identical governance rights. The trading
privileges of NYBT Associate Members
would not be affected by the Secondary
Merger.

I11. Request for Comments

The Commission requests comments
from interested persons concerning any
aspect of the proposed merger of CSCE
and NYCE that commenters believe
raise issues under the Act or
Commission regulations, including any
antitrust implications under Section 15
of the Act.

Copies of the proposed rule
amendments, and related materials, are
available for inspection at the Office of
the Secretariat, Commodity Futures
Trading Commission, Three Lafayette
Centre, 1155 21st Street, NW,
Washington D.C. 20581. Copies also
may be obtained through the Office of
the Secretariat at the above address or
by telephoning (202) 418-5100.

Any person interested in submitting
written data, views, or arguments on the
proposed merger or proposed rule
amendments should send such
comments, by the specified date, to Jean
A. Webb, Secretary, Commodity Futures
Trading Commission, Three Lafayette
Centre, 1155 21st Street, NW,
Washington D.C. 20581; transmitted by
facsimile to (202) 418-5521; or transmit
them electronically to
secretary@cftc.gov.

Issued in Washington, D.C., on February
27,1998.

Alan L. Seifert,

Deputy Director.

[FR Doc. 98-5631 Filed 3—4-98; 8:45 am]
BILLING CODE 6351-01-P

DEPARTMENT OF DEFENSE
Department of the Air Force

Proposed Collection; Comment
Request

AGENCY: Office of Admissions, HQ
United States Air Force Academy.

ACTION: Notice.

In compliance with Section
3506(c)(2)(A) of the Paperwork
Reduction Act of 1995, the Office of
Admissions announces the proposed
reinstatement of a public information
collection and seeks public comment on
the provisions thereof. Comments are
invited on: (a) whether the proposed
collection of information is necessary
for the proper performance of the
functions of the agency, including

whether the information shall have
practical utility; (b) the accuracy of the
agency’s estimate of the burden of the
proposed information collection; (c)
ways to enhance the quality, utility, and
clarity of the information to be
collected; and (d) ways to minimize the
burden of the information collection on
respondents, including through the use
of automated collection techniques or
other forms of information technology.

DATES: Considerations will be given to
all comments received by May 4, 1998.

ADDRESSES: Written comments and
recommendations on the proposed
information collection should be sent to
Department of the Air Force, HQ
USAFA/RRED, Attn: Patricia Marinski,
Academy, CO 80840.

FOR FURTHER INFORMATION CONTACT: TO
request more information on this
proposed information collection or to
obtain a copy of the proposed and
associated collection instruments,
please write to the above address.

Title, Associated Form, and OMB
Number: United States Air Force
Academy Application, USAFA Form
149, OMB Number 0701-0087.

Needs and Uses: The information
collection requirement is necessary to
obtain data on candidate’s high school
academic background for use in
determining eligibility and selection to
the Air Force Academy.

Affected Public: Individuals or
households.

Annual Burden Hours: 4,400.
Number of Respondents: 11,000.
Responses per Respondent: 1.

Average Burden per Response: 24
minutes.

Frequency: 1.
SUPPLEMENTARY INFORMATION:
Summary of Information Collection

The information collected on this
form is required by 10 U.S.C. 9346. The
respondents are students who are
applying for admission to the United
States Air Force Academy. Each
student’s high school academic
performance is reviewed to determine
eligibility. If the information on this
form is not collected the individual
cannot be considered for admittance to
the Air Force Academy.

Barbara A. Carmichael,

Alternate Air Force Federal Register Liaison
Officer.

[FR Doc. 98-5702 Filed 3-4-98; 8:45 am]
BILLING CODE 3910-01-P
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